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Desirable Information
for those with

1 Funds to Invest

in contained in our newly pre-
pared pamphlet. It describes
the fundamental features of
bonds, notes and preferred
stocks offering maximum safety
consistent with good income,

Send for Pamphlet 242

Incarporated
11 Wall Street, New York
Philadeiphin Baston Detrodt
I -
wiltlam | .lr'-".l-rlrhihl'n Ranbiright & Co

William P. Bonbright & Co.

BeforeMarch1,1915

All individuals having a yearly
net income of $3,000 or over
must make their annual report
to the Treasury Department.

You will find our new Income
Tax Record Book of material
assistance in  preparing  your
yearly Income Tax Report,
The Book contains interpreta-
tions of the law as applied to
the individual, as well as pages
for the classitving and recording
of all sources of income,

Sent upon request for Booklet AD.41

N. W. Halsez & Co.

| Mr. H. C. Sheridan

of Woodward Building
Washington, D. C.

is the only authorized agent of
MESSRS. VICKERS, LIMITED

in the United States, and the only per.
son empowered in such capacity to act
on their behalf.

- — —

49 Wall Street, New York
Philadeinhia Chicago San Franclsco
Boston Baltimora 8t Louls

EVANSYILLE & TERRE HAUTE Gen. Mige. 5s,

l WABASH (Toledo & Chicago Division) 4s

due 1942,
PEORIA & PEKIN UNION SECOND 4'<g

and other securities dealt in by

Membeara N.Y & Chicago Stock E \- hnntu
30 Broad St., New York
PHILADELPHIA HARTFORD CHICAQO

FJIISMANZG

SEVEN POSITIVE
MONEY MAKERS

The profit making possibilities
presented by the 1ssues in our
latest bulletin  should com
mand your immediate attention

Ask for Letter 14
CLARENCE CONE & cO.,

A5 HMroadunay, New York

E. & C. RANDOLPH

LD Broadway . New York
Bond and Open Marke' Sacurit e Dapartment
T. P D=, Mg
Tenlrrs 1: p Sariieirl
of the I'nits L
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Benjamin Frankhn says:
e Learning is the natural
source of

wealth,"'

FTER wealth is acquired, its

Many persons have
neither the time nor inclination to
attain the knowledge necessary for
the efficient management of their
property.

For over twenty-five years this
Company has made a study of this &
subject and ofters to its depositors

|

J 3nfl others the benefit of its exper- % ]

1cntc.

Fatabllahe! |RA9
ﬁ'anklxn Trus? Comprmy
New York Office: 46 Wall Street
Breok/yn ) 166 Montague Street
Offices : § §6g Fulton Street
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INCORPORATRD

CONSULTING and
LCONSTRUCTION ENCINEERS
FULLICSERYICE PROPERTIES

FINANCED and MANACED
| 60 Pine Street New York
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Dull Session In the Stock Mar-
ket Here—Bonds
Fase Off.

PROBLEMS OF EXCHANGE

Becuritien did not reflect yestarday any
Immediate favorabla viaw of the un-
precedentad weakness of foreign ex-
| change. The violent fall In sterling,

| france and marks lands exaggeratad em-
phasis to the constructive arguments de-
rived from accumulating evidence of the
increasing strength of this oountry's
financial position, but it brings prob-
lems with It.
| I2ven though thess problems are not
for us to msolve, but for Europe, which
has to find means for meeting the bills
| that it Incurs in its purchases from our
producers and merchanta and to pay off
the loans which It contracts with our
hankers, the altuation is not exactly
conducive to notivity at rising prices
In the Wall Street mecurities market,
Fresh Incentives are offered to foreign
liguidation of bonds and stooks and in-
timations are afforded of the coming
e evation of the world's bid for capital
There s avary reason for reganding with
, matisfaction conditiona which promisa to
extricata the United States from the
ntatun of a debtor natlon, but in periods
of such extensive financial readjustment
s is denotad by extrame fluctuations in
any part of the monay market theres must
At least be a disposition to mark timne
Wall Street, in the attention which it
pald to foreign exchanges developments
and all the considerationa coinected
therewith, did not forget the other fac-
tora of the moment reapresanted hy the
military portents abread and the diplo-
| matie controversiea In which Washing-
Imn Is engaged. Counsels of prudence
rere ohviously respectad, and it might
| ba possthle al=o to read into the aspects
|nr quoted values a certain aenetiveness
In tha event of anv particularly adversa
International occurrences. Tha dater.
mination of tha Adminiatration to preas
enactmant of the ahipping bill was but
an added {ncentiva to cautton. Whather
or not the shipping bill becomes law
'now or in an extra session 1t can hardly
ba influantial ovar valuea direatly, bhut
indirectly tha President's campalgn for
tha measira haa served further to re-
turd the recovery of busineas confidence
tn the extent that confldance haa besn
politically Impaired,
Pricas moved {rragutarly throughout the

share lis*.  Speclal features of strength
wera offsat by apeclal features of weak-
ness.  Standard issues drifted over A

nurrow range, and whenever tha market
lonked as thourh it might fall of its own
welght sufficlent support seemed to be
rendered to hold (. Dealings wera on
a contracted scals, and this was perhaps
the most encouraging sign which the
markat gave.  After the close of bust-
ness some morea reductions of minimum
prices were announced, including those
or Southern Rallway preferrsd and the
New Haven shares.
[ Ronds were relntively more active
than stocks, but this activity was some-
what at tha axpanse of strength. The
indications of the !investment market
are that prices are weakening, as though
dealers and investors are heginning to
feel that capital was distinctly un-
dervalued in the January upturn. The
large oversubscription to the New York
Central bond myndicate teat!fled to the
daalers’ appreciation of tha apportunity
offerad by the differance hetwesn the
rate of Interest on the honds and the
rate of intarest for long time money
with which to earry them, but this i3
not the avidenca of ecapital avallahble
for Investmant, whioh is what the mar-
ket ‘s walting for

In all the various farma of remit-
tance, except gulldara, the forelgn ex-
clinnge market displayed Inereasad
wenliness, Doamand sterling sold down
to 470, and after A rather sharp rally
reqcted. closing only A half cant above
the low. New low lavels were reached
by murks and fruncs U'nquestionn
A wood of speculation ming!
wit
exchangey
temporarily
the least s
' 1ifest that
premium

denl in

o
tha operations of the intarnational

At present
ined

1rprising

and a recovery
would not bhe In
Nevearthalnss it In
tha war is placing a ris-
gold uh'rn\rl and s
|l e Irw!m: a debilitating finn
all the halligerent conr
of declining exchangs at
are now quoted must
to dl<turh trads movemanta for a
and it eomplicates all financial
ACLIONA
The PBank of England releasad §2.
EN0.000 more gold from (ta Ottawn re-
| sarva to ba brought here by the same
bankers who tmported a similar amount
B wealt ago, dbut gold in driblets will
not cure tha malady from which
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%  sterling and other forms of exchange
K | ara muffering. On the faoe of things

|1t wou seem that the t'me had ar-
| rived for the banking negotiations ar-
| ranged for early in the winter in the
| event of just such developments s
| hava now bean taking plans,

Roma intelligent affort must probahly
'h. made to facllitate the necessary
| vommercial and financ!al readjustmenta
| which the tremendous swing of the ex.
changes {n olir favor obwiously requ'red
Tt wonld ssem also that the ecurfons
misslom of Mr Georga Palsh to this
country last October I8 heginning tno he
eaxpinined The representatives of the
British axchequer apparently di4 not
come hera a0 mMimh On OUr Account A8
apecount of the position in which
British finance wus 80 soon to find
ftaslf

PUBLIC UTILITIES.

The Montana Powsr Oompany has sold
$4.080 000 firmt mortgages § par cant honds
dus 1543 to & synd! compossd of Les,
Higginson & Co, tha uranty Trust Com.
pany and J & W, Sellgnan,

The Columbus leuy and Light I‘mu
haa Adeclared a dividend aof 78
on ite oap!tal mtork, parahbie

of record Febrya
ba pald te stockho!
Asfault of assexsments
80, 1818, or June A0, 16814,

but
end will ha .)\p"l‘l tn Aooount of

#iuch asssasmenta aa o h 25, 1818

The Ohin Puh‘l-‘

lary

U'tiiitleaa Comm!

has authorized *he Canton Flectrie
pany, & sulmlinlary of the America
and Blectric Company, to issue $115,000
first And refunding & par cant. bhonds ut
not less than 0
The FEdlson Rlect lluminating Com
II. any of Roston has called a speacial meot
{ for Fahruary V to authoriz i
1 | itdon to the \|l\l--“hn~ AT wnil
¥ w-'l. TAght ‘l- ne n for authority
tamus additional « it additians ani
extensions The las revious lEsue of new
atork hy the eampany was In Decembe
1912, when J2, was offered It 1=
thought that * wppilcation will L
for an lasus of $2.048.000 of mtock offered
i A haals of one shara of tha new stock

for tan of the old,

The 1'nited B'-'rrlr Hecuritias f‘nmpnn

reporia for the r ended Dacambar
1014 nes eninl of $R41,605, with a
net profit of $294 179 and net Ineame for
the vear of B208.0%4 I total surplus
January 3, 1818, was §1 ifler pay
meant af preferred and common Jdividenda
und allowlng §41.442 for deprectation in
honk value of mesats

The annual repnrt of tha Interstata Flee
| trie Carporation for the yve ended No
verpher 30, 614, shows gro earniugs of
$244. 018, mn Increnas of §.7 010 or RN per
\ nt Net sarnings were $145,331, an In

rense of 1.1 per rcant and the surplus
for the ear amounted o §i4n 044 Fx
clusve af the Pennkvivania transmiasion
| Vinm  $04,000  wam appiled ta perngunent
Luproavementa and additlons During the
vepr the corporation scgulred the
outstanding stock of the AWINE com
pantes 'nton Oty Flecivie Tight o
pany, Unfan Clty, Pa; tireat Hend Watar
und Elaetre Company. tireat Bend, Kan ;
Holvington Moeetrle and loe I"nmnnn\'

Hintsington, Kan.;

Laredo Water Compuny,
]I..u-"ln Tex.

THE SUN,

NEW YOIK STOCK EXCHANGE PRICES.

Rallroad and Other Shares,
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RAILROAD AND OTHER BONDS.
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An Erratic Market.

The market for HBethlehem Steel |s
| attracting wide nttentlon becnuse of the
of Ingenious rumors that are
| being clrculated. Some of thesa are mo
absurd it s possible that tuey may be
I-ult afloat with tha idea of misleading
tha Htreet as to the real factor behind
||ha buyving. The stock has had a big
rlae and the Street has accepted the
rise as justified by the remarkabls busi-
neas now belng dons by the company
on forelgn ordara. Hut tha market lataly
has been surrounded by an unnatural
;| ntmosphere. It {8 erratic and highly
feverish Ones story which found its
way lnto a morning newspaper pretends
that a minority Interest in the property
| i determined to force payment of divi-
dends on the comimnon even at tha price

lof Mr. Schwab's resignation, Another
Iin that Andrew Carnegie has obtained
| control of the company. Still another

is that pro-German Interests are trying |

to acquira control to prevent the further
manufacture of arms for the Allles. But
the explanation that sounds plausible to
most peoapla I8 that a gzroup of large
| #peculatora has becn caught short
| that operators an the lone side are doing
ull they can to make them pay through
the nnsa for their mistake
of these unfortunates ia supposed to he

e of thae vounger generation who, de-
spite tha handieap of belug the =on of
v famous futher, has made quite a nane
for himself as a daring and succossfyl
speculntor It 18 mald that he has been
offered the chanes af mettling a hig lina
of shoart atnele nt 80 ar of taking his
hanee In tha open

market
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An Tutereating “tage.

and |

The chief |

Execntor Trustes

Ohartered 1822
The Farmers' Loan and Trust Company

Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue
New York.

LONDON, 16 Oockspur 8t,, 8. W,; 28 01d Broad Street, A Q
PARIS, 41 Bounlevard Hanesmans BERLIN, 56 Unter den Lindes, N. W, ¢

i Travelers’ Letters of Credit, Foreign Exchangs,
Administrator

Guardian

|
|
|

. Attorneys

|
find that we can co-operate with them—save time
for them—add certainty to their directions—Ileave
them free to attend to more clients.

The Trust Department of our Company practically becomes a
working branch of their offices. We do the detail work for
which we are so well equipped with facilities and a many-sided
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